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The Conference Board Leading Economic Index® (LEI) for the U.S. Remains Flat in November
But Economy to Continue Expanding Through First Half of 2017

Next month's release will incorporate annual benchmark revisions to the composite economic indexes, which bring
them up-to-date with revisions in the source data. These revisions do not change the cyclical properties of the indexes.
The indexes are updated throughout the year, but only for the previous six months. Data revisions that fall outside of
the moving six-month window are not incorporated until the benchmark revision is made and the entire histories of the
indexes are recomputed. As a result, the revised indexes, in levels and month-on-month changes, will not be directly
comparable to those issued prior to the benchmark revision. For more information, please visit our website at
http://www.conference-board.org/data/bci.cfm or contact us at indicators@conference-board.org.

NEW YORK, December 22, 2016...The Conference Board Leading Economic Index® (LEl) for the U.S. was
unchanged in November, remaining at 124.6 (2010 = 100), following a 0.1 percent increase in October, and a
0.3 percent increase in September.

“The U.S. Leading Economic Index continued on an upward trend through 2016, although at a moderate pace
of growth,” said Ataman Ozyildirim, Director of Business Cycles and Growth Research at The Conference
Board. “The underlying trends in the LEI suggest that the economy will continue expanding into the first half of
2017, but it’s unlikely to considerably accelerate. Although the industrial and construction indicators held the
U.S. LEI back in November, the weakness was offset by improvements in the interest rate spread, initial
unemployment insurance claims, and stock prices.”

The Conference Board Coincident Economic Index® (CEl) for the U.S. increased 0.1 percent in November to
114.6 (2010 = 100), following a 0.2 percent increase in October, and a 0.2 percent increase in September.

The Conference Board Lagging Economic Index® (LAG) for the U.S. increased 0.3 percent in November to
123.2 (2010 = 100), following a 0.2 percent increase in October, and a 0.2 percent increase in September.
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The Conference Board Leading Economic Index® (LEl) for the U.S. was Unchanged in November
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Shaded areas represent recessions as determined by the NBER Business Cycle Dating Committee.
Source: The Conference Board

Summary Table of Composite Economic Indexes

2016 6-month
May to
Sep Oct Nov Nov
Leading Index 1245 r 1246 r 1246 p
Percent Change 03 r 0.1 00 p 1.0
Diffusion 55.0 50.0 70.0 70.0
Coincident Index 1143 r 1145 r 1146 p
Percent Change 02 r 02 r 01 p 1.1
Diffusion 75.0 100.0 75.0 100.0
Lagging Index 122.6 1228 r 1232 p
Percent Change 0.2 0.2 03 p 1.1
Diffusion 64.3 42.9 64.3 64.3

p Preliminary r Revised
Indexes equal 100 in 2010
Source: The Conference Board




About The Conference Board Leading Economic Index” (LE1) for the U.S.

The composite economic indexes are the key elements in an analytic system designed to signal peaks and
troughs in the business cycle. The leading, coincident, and lagging economic indexes are essentially composite
averages of several individual leading, coincident, or lagging indicators. They are constructed to summarize
and reveal common turning point patterns in economic data in a clearer and more convincing manner than
any individual component — primarily because they smooth out some of the volatility of individual
components.

The ten components of The Conference Board Leading Economic Index” for the U.S. include:

Average weekly hours, manufacturing

Average weekly initial claims for unemployment insurance

Manufacturers’ new orders, consumer goods and materials

ISM® Index of New Orders

Manufacturers' new orders, nondefense capital goods excluding aircraft orders
Building permits, new private housing units

Stock prices, 500 common stocks

Leading Credit Index™

Interest rate spread, 10-year Treasury bonds less federal funds

Average consumer expectations for business conditions

For full press release and technical notes:
http://www.conference-board.org/data/bcicountry.cfm?cid=1

For more information about The Conference Board global business cycle indicators:
http://www.conference-board.org/data/bci.cfm

About The Conference Board

The Conference Board is a global, independent business membership and research association working in the
public interest. Our mission is unique: To provide the world’s leading organizations with the practical
knowledge they need to improve their performance and better serve society. The Conference Board is a non-
advocacy, not-for-profit entity holding 501 (c) (3) tax-exempt status in the United States. www.conference-

board.org

© The Conference Board 2016. All data contained in this table are protected by United States and international copyright laws. The data displayed are provided for
informational purposes only and may only be accessed, reviewed, and/or used in accordance with, and the permission of, The Conference Board consistent with a
subscriber or license agreement and the Terms of Use displayed on our website at www.conference-board.org. The data and analysis contained herein may not be used,
redistributed, published, or posted by any means without express written permission from The Conference Board.

COPYRIGHT TERMS OF USE. All material in this press release and on Our Sites are protected by United States and international copyright laws. You must abide by
all copyright notices and restrictions contained in Our Sites. You may not reproduce, distribute (in any form including over any local area or other network or service),
display, perform, create derivative works of, sell, license, extract for use in a database, or otherwise use any materials (including computer programs and other code) in
this press release or on Our Sites (collectively, “Site Material”), except that you may download Site Material in the form of one machine readable copy that you will use
only for personal, noncommercial purposes, and only if you do not alter Site Material or remove any trademark, copyright or other notice displayed on the Site Material.
If you are a subscriber to any of the services offered on Our Sites, you may be permitted to use Site Material, according to the terms of your subscription agreement.
TRADEMARKS. “THE CONFERENCE BOARD?”, the TORCH LOGO, "THE CONFERENCE BOARD LEADING ECONOMIC INDEX", “THE CONFERENCE
BOARD COINCIDENT ECONOMIC INDEX", “THE CONFERENCE BOARD LAGGING ECONOMIC INDEX", and any other logos, indicia and trademarks
featured on this press release or Our Sites are trademarks owned by The Conference Board, Inc. in the United States and other countries (“Our Trademarks™). You may
not use Our Trademarks in connection with any product or service that does not belong to us nor in any manner that is likely to cause confusion among users about
whether The Conference Board is the source, sponsor, or endorser of the product or service, nor in any manner that disparages or discredits us.

Violators of these rights will be prosecuted to the full extent of the law. Nothing herein shall restrict the use of the information by news journalists using the information
in a legitimate news publication or periodical.
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