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Using the Composite Indexes: The Leading Economic Index (LEI) provides an early indication of significant turning points in the 
business cycle and where the economy is heading in the near term. The Coincident Economic Index (CEI) provides an indication of the 
current state of the economy. Additional details are below. 

 

The Conference Board Leading Economic Index® (LEI) for France Increased in May 
 

The Conference Board Leading Economic Index® (LEI) for France increased by 0.4% in May 2026 to 111.7 (2016=100), 

after rising by 0.3% in April. Overall, the France LEI increased by 1.7% over the six-month period from November 2025 to 

May 2026, only a slight moderation from the 1.9% increase over the previous six-month period between May and 

November 2025. 

 

The Conference Board Coincident Economic Index® (CEI) for France ticked up by 0.1% to 111.0 (2016=100) in May 2026, 

after being unchanged in April. Over the six-month period from November 2025 to May 2026, the France CEI inched up 

by 0.2%, slightly better than being unchanged over the previous six-month period, from May to November 2025. 

 

The next release is scheduled for Wednesday, August 19, 2026, at 9:30 A.M. ET. 
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The France LEI increased in May 

 

 

Most components of the France LEI made a positive contribution in May, except for 
unemployment claims and stock prices 

 
 
 

115

110

105

100

95

90

85

80

75

70
00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

The Conference Board Leading Economic Index® (LEI) for France

The Conference Board Coincident Economic Index® (CEI) for France

In
d
e
x
 (

2
0
1
6
=

1
0
0
)

08:2

09:8

Peak:

Trough:
19:11

20:4
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Note: Shaded areas represent recessions as determined by

          The Conference Board; they closely align with the 

          quarterly chronology of the French Business Cycle 

          by the French Economic Association (AFSE).

                        

                    

    

     

    

    

    

    

     

                             

                        

                     

                       

                                                      

                                              

                                  

    

    

    

     

     

    

    

                    

                                                                                  

       

                            
                                                                                      

                                                                                                                                 
                                                                                                              
                                                                                                 



 
 

The positive, but softer, annual growth rate of the France LEI suggests that economic expansion 
will continue into the latter half of 2026 

    
 

 
 

About The Conference Board Leading Economic Index® (LEI) and Coincident Economic Index® (CEI) for France 

The composite economic indexes are key elements in an analytic system designed to signal peaks and troughs in the business cycle. 
Comprised of multiple independent indicators, the indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component.  
 
The CEI reflects current economic conditions and is highly correlated with real GDP. The LEI is a predictive tool that anticipates—or 
“leads”—turning points in the business cycle by around twelve months. 
 
The seven components of Leading Economic Index® for France are:  

• Yield Spread   

• Stock Prices 

• Building Permits 

• New Unemployment Claims 

• Industrial New Orders 

• Production Expectations 

• Ratio P/L Cost  

The four components of the Coincident Economic Index® for France are: 
• Industrial Production 

• Personal Consumption 

• Employment (Private sector) 

• Wages and Salaries  

To access data, please visit: https://data-central.conference-board.org/ 

 
 
About The Conference Board 
The Conference Board is the Member-driven think tank that delivers Trusted Insights for What's Ahead®. Founded in 1916, we are a 
nonpartisan, not-for-profit organization holding 501 (c) (3) tax-exempt status in the United States. TCB.org  l  Learn about 
Membership 
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Note: Shaded areas represent recessions as determined by

          The Conference Board; they closely align with the 

          quarterly chronology of the French Business Cycle 

          by the French Economic Association (AFSE).

Sources: The Conference Board, Inst itut national de la stat istique et des études économiques (INSEE)
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