>
THE CONFERENCE BOARD @

Trusted Insights for Business Worldwide

News Release

Follow The Conference Board

Linked [

Comment on U.S. Bureau of Labor Statistics Employment Situation Report
Gad Levanon, Director, Macroeconomic and Labor Market Research
The Conference Board

August 1, 2014

Strong Job Growth Sustained During the Summer

The economy generated a gain of 209,000 jobs in July, very close to the average of more than 200,000
per month over the past year. This means that the trend in employment growth, which supported
stellar second quarter GDP growth and strong consumer and business confidence, is holding up for
now. The unemployment rate has remained almost unchanged at 6.2 percent, still well above the
natural rate of unemployment, which is about 5.5 percent. This implies that the pace of job creation
can continue for a few more months beyond the summer. However, participation isn’t increasing
rapidly, with baby boomers retiring en masse. Moreover, labor productivity, which has been low for a
long time, may become a more important source of growth. These forces could also begin to create
more upward pressure on wages later this year.
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